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SUBORDINATION AGREEMENT

THIS AGREEMENT made this 26* day of Augugt, 2002, b

and between Union Planters Bank, N. A, hereiJ&referred ﬂo
i i
as "Lender”, and Ronald L. White and Loretta : White,

Husband and wife, herein referred to as

“Borropter” .

The parties recite and declare that:

a) Ronald L. White and Loretta A. White Bﬁve a lien

in the amount of $82,000.00 to Lender ﬁ ecorded in

Book 1514, Page 520, in the Office of ;he Chancerﬁ

I
Court Clerk of DeSoto County, Mississipbi, coverihg

the following described property: ]
See attached “Exhibit A~” for legal descripﬁion.
&
b) Union Planters Bank, N. A. is willing %o

subordinate iE's

i

lien insofar as it encumbers the above describell pPremises

to the aforesaid Trust Deed in which Borrower erecuted in

i
favor of Lender, in order to allow a new loan t&:be

obtained from another Lender.

l
h
L
For the reasons set forth above, and in coﬁ31deratlon
t

of the mutual covenants and promiges of the parties
3 |
thereto, it is agreed as follows: ! [
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1. Subordination. As an inducement to ILe

such lean to Borrower,

i
hereby subordinate the lien against Borrower ol the

property hereinabove described,

of Lender that is being or has beern recorded. W

Borrower declare that

of Wells Fargo Home Mortgage, Inc.

respects a lien prior and superior to the lien

to the Trust Dﬁed in favo

Union Planters Bank, N.

the lien on the Trust Deﬁﬂ in favor

shall be an#

beed in favor of Union Planters Bank, N. A..

2. Approval of Loan Terms. The terms of t

the Lender to the Borrower are as follows:

Union Planters Bank, N. A. and Ronald L. White

A. White hereby approves such terms.

i
3. This agreement shall inure to the benef@& of

Lender,

B
i
Union Planters Bank, N.A. and Ronald I,. wWhite aﬁﬂ Loretta

A. White, their successors and assigns.

as

its successors and assigns, and shall bé%binding o1

dﬁer to grar

1
1

‘A., does

ander and

is in all

t

‘r Note.

]
Fnd Loretta
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agreement on this the 26th day of August,

BK1556P607 7L

IN WITNESS WHEREOF, The parties have exec)

20032},

ited this

By: Qb-n ‘D}'ﬁ\
It's V&«;'r44$u4k%_ ’

Qf :Union Planters
National Assoc!

STATE OF MISSISSIPPT
COUNTY DESOTO

Bank,
fation

Before me,
State and Count
qualified, pers
jfl Al /ﬁ N
personallyjacquainted and who, upon oath,
that he/she executed the foregoing instrument f
PUrposes therein after being duly authorized by
Planters Bank, National Association to do so.

Y aforesaid, duly commissioned
onally appeared

WITNESS my

XG> day of August, 2003,

NOTARY PUBLIC

MY COMMISSION EXPIRES:

My Commission Expires August 16. 2003

P

hand ang official seal of offic%g this

the undersigned Notary public in aniffor the

11‘1 d

, With whoﬂﬁl am
acknofrledged an

br the
“Union

i
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EXHIBIT A

/‘E Y

Lot 9 of Wildwood Subdivision in part of Section 4, Township 2
South, Range 7 West, DeSoto County, Mississippi, more parti-
cularly described as BEGINNING at.a point in the centerline of
Church Road, said point being 3086.8 feet west of the south-

east corner of Section 4, Township 2 South, Range 7 West, said
polnt being a point in the west line of the Wildwood Subdivision
tract; thence North 88°26' east 1537.84 feet along the center-
line of said road to the point of beginning of the following 1lot:
thenceNorth 1° 34' west 345.0 feet to a point; thence North 33°
53' west 187.0 feet to a point; thence North 88° 26' east 100.0
feet to a point; thence south 63° 16' east 147.65 feet to a point;
thence South 1° 34' cast 433.0 feet to a point in the centerline
of Church Road; thence south 88° 26' west 130.0 feet to the point
of beginning and containing 1.58 acres more or less. LESS AND .
EXCEPT: 0.12 acres in the right of way of Church Road, leaving

4 net acreage of 1.46 acres more or less. Al) bearings are
magnetic.




